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Kohinoor Spinning Mills Limited

CASH FLOW FROM OPERATING ACTIVITIES
Profit/(loss) before taxation

Adjustments of non cash charges and other items:
Depreciation / amortization
Gratuity
Gain on sale of fixed assets
Dividend income
Financial cost
Operating profit before working capital changes

(Increase)/decrease in current assets
Stores and spares
Stock-in-trade
Trade debts
Loan & advances
Trade deposits, prepayments & other receivables

Financial cost paid

Income tax paid

Dividend paid

Gratuity paid

Netcashused = =

CASH FLOW FROM INVESTING ACTIVITIES
Property,Plant & Equipment

Long term loans

Proceeds from disposal property, plant and equipment
Net cash used in investing activities

CASH FLOW FROM FINANCING ACTIVITIES

(Repayments)/proceeds from:
Increase/Decrease in long term financing
Decrease in finance lease liabilities
Decrease in supplier's credit
Decrease in short term borrowings

Net cash generated from financing activities

Half Yearly Accounts
December 31, ()] m

Un-Audited
(Rupees)

(19,999,625)

47,469,459
20,302,338
(1,189,086)

7,688,386
269,315,928

7,473,906

¢ 19,215,722
20,106,066
283,587,876

. (63,517,646)
, 397,689,202

(134,987,714)
©(28,199,456)
(5,910,560)

(8,324,305)
—220267,166

(100,166,077)
(1,502,530)
1,600,000

(100,068,607)

400,000,000
(17,349,017)
(107,912,840)
(395,326,091)
—(120,587,948)

Ealime (Mohammad Naveed) (Khawaja Mohammad Jahangir)
i [, N Chief Executive Director
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KOHINOOR SPINNING MILLS LIMITED was incorporated on 23rd July, 1970 as a public
limited company in Pakistan under the Companies Ordinance, 1984 and is quoted on
Karachi stock exchange. The registered office of the company is situated at
7/1, E/3, Main Boulevard Gulberg lll, Lahore. The company is engaged in the business
of textile spinning.

This interim condensed financial statement is unaudited and are being submitted to the
shareholders as required under section 245 of the Companies Ordinance, 1984. These
interim condensed financial statements has been prepared in accordance with the
International Accounting Standard 34 (Interim Financial Reporting). In case where
requirement differ, the provisions of or directives issued under the Companies Ordinance,
1984 have been followed. These condensed interim financial statements should be read
in conjunction with the audited annual published Financial statements of the company
for the year ended June 30, 2015.

] R i A " »

The accounting policies and the methods of computation adopted in the preparation of
this condensed interim financial information are the same as those applied in the preparation
of the preceding annual published financial statements of the company for the year ended
June 30, 2015.

Amendments to certain existing standards and new interpretation on approved accounting
standards that become effective during the period either were not relevant to the Company's
operations or did not have any significant impact on the accounting policies of the
Company.

4.1 The preparation of this condensed interim financial information in conformity with
approved accounting standards requires management to make estimates,
assumptions and use judgments that affect the application of policies and reported
amounts of assets and liabilities and income and expenses. Estimates, assumptions
and judgments are continually evaluated and are based on historical experience
and other factors, including reasonable expectations of future events. Revisions
to accounting estimates are recognised prospectively commencing from the period
of revision.

Judgments and estimates made by the management in the preparation of this
condensed interim financial information are the same as those that were applied
to the financial statements as at and for the year ended 30 June 2015.

4.2 The company's financial risk management objectives and policies are consistent
with those disclosed in the financial statements as at and for the year ended 30
June 2015.

] R
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Kohinoor Spinning Mills Limited

Un-Audited Audited
Dec. 31, 2015 June 30, 2015
5. (R (Rupees) (Rupees)
Issued, subscribed and paid up
127,725,000 (June 30, 2015 -127,725,000) ordinary shares
of Rupees 5/- each, issued for cash e , 50
2,275,000 (June 30, 2015 -2,275,000) ordinary shares of
of Rupees 5/- each, issued as bonus shares 5 Iy ‘ H,i ] T
¢ oLt ;L ik I i
6. COMMITMENTS 5
(i) Letter of credits for Import of raw material REE W T 58.771 Million
(i) Letter of credits machinary & parts s 14.494 Million
7. RAEE BT RNE ERv RN
Opening writtendown value 1,994,965644 1 M
Additions during the period 74 38,722,393 S)0En
Transfer during the period 72 = & g
2,033,688,037 o
r ; i , T (ozady) o .
2,023,985,523 e
\ | , (53,157,586) jaeEs d
E i TR, 1 :
o]
Opening writtendown value R 92,725,673
Additions/transfer during the period 74 - 4,762,500
o 97,488,173
Deletion/transfer during the period - =
90,591,778 97,488,173
Amortization charged during the period (3,584,794) (6,896,395)
87,006,984 90,591,778
2,057,834,921  2,085,557,422
J [T [ 5 W
Factory building on freehold land 90,167,918
Plant and machinary 110,230,667
Electric installation 1,726,676
Office equipment 601,976
Vehicles 7,510,550
210,237,787
7.2 NSRRI N
E Lk ‘,\ Al Ty T
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Vehicles

8. LONG TERM INVESTMENTS
Held as available for sale

KASB Modaraba (Former First Mehran Modaraba)
166,320 modaraba certificates

of Rupees 10 each.

9.  STOCK-IN-TRADE

Raw material
Work-in-process
Finished goods
Waste

10.

Un-Audited Audited
December 31, June 30,
2015 2015
(Rupees) (Rupees)
i Ml
9,702,514
| [
] E . 532,223
859,068,134 920,609,685
119,232,969 138,645,953
215,712,537 280,053,044
7,401,542 6,048,525
201,115,182 1,345,357,207
4
Half Year Ended _____Quarter Ended
December 31, December 31, December 31, December 31,
2015 2014 2015 2014
2,101,055,461 2,752,629,262 ,, e 1
286,101,569 315,052,981 254,417,845 S
(222,814,079)  (250,805,477)  (222,814,079) (250,805,477)
2,164,342,951 2,816,876,766  1,008,382,646

1,483,091,788

Kohinoor Spinning Mills Limited

Half Yearly Accounts
December 31, ()] w

1.

12.

15.

Un-Audited Audited
December 31, June 30,
2015 2015
(Rupees) (Rupees)
Opening balance 13,109,285 11,313,375
For the current period 24,008,518 15,055,951
37,117,803 26,369,326
) o (22,407,218) (12,821,959)
Al | 14,710,586 13,547,367
Year Ended Quarter Ended
. December 31, December 31, December 31,
2014 2015 2014
(Loss)/Profit after s ! é (50,407,005) 21,687,657 (65,418,202)
Weighted average number - shares ,auﬁ ,a,.,eg,, 130,000,000 130,000,000 130,000,000

siaii - B (0.12) (0.39) 0.17 ,

The transactions between the company and related parties are at arm's lenght prices determined
in accordance with comparable uncontrolled price method. The company during the period
ending December 31, 2015 entered to following transactions with its related parties:

December 31, 2015 December 31, 2014
(Rupees) (Rupees)

Purchase of raw material and goods (Chakwal Textile Mills Ltd.) ,,T, -

(Khawaja Mohammad Jahangir)
Director

(Mohammad Naveed)
mE1 Chief Executive

._4m_
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Kohinoor Spinning Mills Limited
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7/1-E-3, Main Boulevard, Gulberg III, Lahore.

Tel: (042) 35757108 Fax: (042) 3575 5760
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BANKERS

Habib Metro Bank Limited

MCB Bank Limited

National Bank of Pakistan -

Allied Bank of Pakistan

Meezan Bank Limited

Askari Bank Limited

Saudi Pak Industrial & Agricultural I~

AUDITOR

Nasir Javaid Magsood Imran

Chartered Accountants

Office # 12 & 13, 3rd Floor, Fazal Arcade,
F-11 Markaz, Islamabad. Pakistan

CORPORATE & REGISTERED OFFICE
7/1-E-3 Main Boulevard Gulberg lll, Lahore
Tel : (042) 35717510

1 Fax : (042) 35755760

SHARE REGISTRARS

Corp link (Pvt) Limited

Wings Arcade, 1-K, Commercial,

Model Town, Lahore

Tel : (042) 35839182

Fax : (042) 35869037 “y

MILLS

Unit | &Il

Aminabad, Chakwal

Tel : (0543) 644254 - 644281

Unit 111

Yousaf Nagar, Bhoun =,
| Chakwal.
I Tel: (0543)452070-71
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We have reviewed the accompanying condensed interim balance sheet of Kohinoor Spinning
Mills Limited as at December 31, 2015 and the related condensed interim profit and loss
account, condensed interim statement of comprehensive income, condensed interim cash
flow statement and condensed interim statement of changes in equity together with the notes
forming part thereof (herein after referred to as the “condensed interim financial information”)
for the half year then ended. Management is responsible for the preparation and presentation
of this condensed interim financial information in accordance with the approved accounting
standards as applicable in Pakistan relating to the interim financial reporting. Our responsibility
is to express a conclusion on this condensed interim financial information based on our review.
The figures of the condensed interim profit and loss account and condensed interim statement
of comprehensive income for the quarters ended December 31, 2015 and December 31, 2014
have not been reviewed and we do not express a conclusion on them as we are required to
review only the cumulative figures for the half year ended December 31, 2015.

. Review

We conducted our review in accordance with the International Standard on Review Engagements
2410, “Review of interim Financial Information Performed by the Independent Auditor of the
Entity”. A review of condensed interim financial information consist of making inquires primarily
of persons responsible for financial and accounting matters, and applying analytical and other
review procedures. A review is substantially less in scope than an audit conducted in
accordance with International Standards on Auditing and consequently does not enable us
to obtain assurance that we would become aware of all significant matters that might be
identified in an audit. Accordingly, we do not express an audit opinion.

Based on our review, nothing has come to our attention that causes us to believe that the
accompanying condensed interim financial information is not prepared, in all material respects,
in accordance with approved accounting standards as applicable in Pakistan relating to interim
financial reporting.

i -
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—_— . ———————————————————————————————————————

N FEN e | A i I , 2018
Audited .
June 30, Audited
, 2015 oy ,_:ns%_ wo.
(Rupees) E (Rupees)
i R R SR
Share Capital and Reserves
Authorised Capital
130,000,000 (June 30, 2015 - 130,000,000) ordinary shares of Rs.5 each pEE.BRE IS
Issued, subscribed and paid up capital i SRR 2
130,000,000 (June 30, 2015 - 130,000,000) ordinary shares of Rs.5 each 650,000,000
Accumulated profit _ 192,304,938 e g it o) ! 7 e
842,304,938 ) AEER
I 5 W |
i e [0
Long term Loans
Long term loans , Long term deposits
Liabilities against ~=% . 1 joott Long term investments 8
Supplier's credit
Deferred liabilities for gratuity
B
7] 5 R R EREENE (e ‘
:
Trade and other payables 231,634,423 ! Stores and spares
Accrued Interest on loans and borrowings 43,276,302 Stock-in-trade 1,201115.182
Short-term borrowings 1,577,354,453 Trade debts B .Nﬂﬂ..

Current portion of non current liablities 147,965,653

Loans and advances

Provision for taxation 13,109,285 Trade deposits, short term prepayments and other receivables
2,013,340,116 Cash and bank balances
RN B S - ]
S070,047. 750 i 0" 4,070547.733
7 waggell meils W A g e Bhewr senlenasd | i RiEtE) . “
4
|
(Mohammad Naveed) . .
" Chier Decontfen (Khawaja Mohammad Jahangir)

Director
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o Half Year Ended Quarter Ended
Dec. 31,2015  Dec. 31,2014 Dec.31,2015 Dec. 31, 2014

(Rupees) (Rupees) (Rupees) (Rupees)

NES - RS B T O O vy g P R

(1,483,091,788)
AEE RERTE EEREEEE -1 135,062,331 52,051,048

BET BB 1

OPERATING EXPENSES
Distribution Cost
Administrative

(140,183,659) _ (46,911,333) _ (67,914,935)

Financial cost (131,035,886)|| (55,841,840)| | (62,721,627)
Other operating expense - - . 1,682,482
Other operating income 27,358,731 812,949 6,936,259
(109,473,722) _ (103,677,155) _ (55,028,891) _ (34,202,886)
EROENENGE R0 e 8,805,794 (19,999,625) 33,122,107  (50,066,773)
TAXATION 1 (24,008,518) (30,407,380) _ (11,434,450) _ (15,351,429)
(LOSS)/PROFIT AFTER TAXATION 15,202,724 50,407,005 21,687,657 _ (65,418,202
- JRAECL-FOAE 10 s A0A2) _ (0.89) 0147 (0.50)
¥ ) B ! "
Piiam: (Mohammad Naveed) (Khawaja Mohammad Jahangir)
EERme Be, 591 Chief Executive Director
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